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A1ANWIN 1 A8AUYU (Cost Approach)

8.5.1 dslyamIman 1313483u 2,077,000,000.- LN
(ARINULAARLLAARIULIND )

852 yamisziuanaane 1Hudu 962,650,000.-u%

(N5 REUNRUFRIRTUNNULAURIUNULINDIU)

AARUIN 2 ATARAANTEUALSUER (Discounted Cash Flow Approach)
8.53 11luE&u 1,966,000,000.-UN

(MHANBLASRLUNRLNNATULINDIN)

annstsstluyaA1ie 2 35 UTEmY Winaos lilsriiulaneiEARAANTEURIIUAR
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23134 1§

(1,113.4 m191991)

4-1-88.0 15

(1,788.0 m13149731)

0-2-92.0 5

(292.0 A191991)

PRSI

YR B B
ﬂma&'m@ﬂmum

o o oA
ANEAVALN NN

o o Ay
ﬂmaﬁm@ﬂmum

windne x 819 (W)

42.00 AT X 115.00 AT

wiindnslszanns 60.00 wms

windnatlszanns 30.00 wms

ITAURAY

DUUALANDTZALINUY

DUUAILANDTZALINUY

DNUAILANATZALINUY

AUIAUAAD WY

2 i

2 M

16U

BUAUATANINHIATIAT

AAENG ANIWA

AAENG ANINGA

AT ANWA

2,
ANNIN/UAN (WNFT)

24.00 LNRA3 / 35.00 LNAT

18.00 wm7 / 30.00 tHpT

24.00 kN3 / 35.00 LNAT
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fuflag TauRua (W.4-2) Trugung (W.5-1) TauRum (W.4-2)

s - . - da -

nudszinnmndizansau Pusznnwniianssy Anudszinnmndizeansau
dszlenigegn WllTensaN N TEnsTH Wiloansan
A1 F.AR 8 10 8
/i1 0.S.R 4 3 4
38 - 2,125,000 U"W/AN31991 1,440,000 UNN/AN91991
Reavly - LA Faaneiles
Funewil - 0 fudnma ol Sudnsa
- P o _
Funer/f iy - AnTESmd Faunu
anuiiAnsie/ Insdnd - 093-187-8222 081-564-5698

da o o & PR — o X
PERUIVE) - (@eemzian Aulgnaindsenan) @eemzian Anlgnadidsanan)
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1. daganaimlFauifiaulunisdsslugarminddu (sa)
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Maazidan nSwelRU aua 3 dayn 4
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(1,113.4 $191991)

1-0-0.0 1§

(400.0 191991)
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(3,852.8 #1191991)

FHERRT N

8

o o A A g
AANEAREINNLN

AERE

o oA a g
ANNEALUREINNLN

Y o
PUININ X 89 (WNFT)

42.00 wm? X 115.00 1A

i ndnalszans 48.00 wms

wrindnailszanns 50.00 wms

FLALAU

DNLALANDIZALINUY

DNUAIANATZALIOUL

DNLALANDTZALINUY

AUIAURADWL

2 M

2 My

2 M

TUALAZANINAIATIAT

AL ANWA

AAENG AN

AL ANWA

s,
ANNNIN/LUAN (LHAT)

24.00 M7 / 35.00 AT

18.00 wm7 / 30.00 tHmT

18.00 M3 / 30.00 mT

anssnglinad i szl adwd T dszaln Tnadwd b Uszal Tnadd
louu viaszuneni Irlouu viaszuneni Ilouu viaszuneni

Tuilag Tudung (W.4-2) Truduas (W.4-3) Tudung (W.5-1)
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utlszinnmndienssu Mulszinnwdiaanssy Tiautlszinnmndienssu
Uszlamigagn WTTeNgIN [US hEr WllTensIN
A1 F.AR 8 8 10
fin 0.S.R 4 4 3
A - 1,000,000 U1H/AN31991 1,400,000 UN%/A131921
P
Ravly - LAuaTE Luang
Funfewil - o dudnan ol udisa
Hune/lvideya - AR Faunu
anuiRnsia/Insdnst - 095-862-1787 085-123-5113
ARG - (eanznan dalgnaindgenew) -
GPS 13.758609 , 100.542764 13.749739, 100.546558

= — - T > P = o e —
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dayasAlFauiiey

q snaRzIden NSWHRY
5 6 7
E a1A1g dannyloy a1Aawy v wandn BIANIATDEHY ANANTLALBELAA NNLIBT
2. | anutueningau Nufidndniinanu g Mg Nundinens
3. | waiisa OUUATREEEN auuneyn NUUATAEFEN NUUATEEFEN
4. 'ﬂ;ﬂﬁﬁﬂ%ﬁﬂqﬁﬂ’]@ﬁlﬁ‘r(LaULong) 13.757954, 100.535420 13.756219, 100.533153 13.757525, 100.537390 13.757395, 100.537761
5. | stuuuenAng soualy Supsudaun FuaTt sSupoudauss viuaTt Supaudauss fuad STunaudons
6. | anNaANg drunans drunang unang 1unang
7. | Tiataudaaia W.A.2535 W.A.2537 W.A.2534 W.A.2537
8. | suaudu 17 du wionduldmu 38 4 18 21 44
1. | #ufilidn (ansams) 18,285 AN WLUAT 55,455 AN9LUAT 16,200 AT WNINAT 18,000 AT WINAT
12. | flaamsn i i g g
13. | FesuaAuazaan FuauIg, FuAn, anslnaans, anslaaans, Suanuig, FuAn, Fuanung, A0, anslaaans, Ipns, $1udn, anslagans, tiladen,
neluanang T2ULWAT Packaged Water Cooled Air JTULWAT Water Cool Package IzULURT Split Type I2ULUAT Central Air
Conditioner
15. | §asAudniede - 450.-LN9/ANTINRAT/AR R 1 420.-LN9/ATNRAT/ARE 1 580.-LN9/ANTLNRAT/ AR
16. | ieu il figrmadeya 0 ugn3a 0 udnsa 0 udnea U
17. Lma'ﬁ;mmwﬂ’mia - sznnAuin baallh g tlsznALin
18. | nedwiimnsia - W9, 02-512-5909 13.084-543-4833 N3.084-543-4833
19. | B - agfAnuwasn Wi BTS - Al mudmanaglailn - Anlimuines gliaas 5.-um - Al muiines glimas 6.-um

- AN
- AAaA3D 1,800 — 3,000.-LNWAYADL

- agfinuwasn Wi BTS

- A3
- ANAa8ATD 1,200.-LNN/AYLRE

- ag/lndsnlin BTS

i3

'
=

- ANAABATD 2,500.-LNN/AYRB1

3.

- ag/lndsnluin BTS
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2 5 R dayasiAlFauiiey
7 sEazIdEn NSNERY
8 9
3 — == . —
1, I881ANT a1A1g @annyloy 21A12 3. W.n1anes 3 (wonln) 21A1T NyuAT Bdu
< . P G T
2. AnEEnIneAY NEaInau NgErdInau NN gTIneu
3. | s OUUATREFEN auuney N uaznuuATagsEN NUUATEEFEN
4. | adfianen)RFans (LatLong) 13.757954 / 100.535420 13.757404 / 100.533826 13.756432 / 100.541834
5. | stuuuenAng ERH R IENIGATIES Vel b QTR GILNATIEN Miuasle AT
6. ANTNAIANT drunans daunans 1unang
7. 27801ANT W.A.2535 W.A.2523 W.A.2535
8. AT 17 fu wEandulsmu 15 41 wandulsnu-naRa (a1Ans A) 26 du
5 G nFaNANANN (871A17 B WAz C)
11, | Wunldaey (ANs1auns) 18,285 AT NNAT 29,290.84 AT MINAT 21,000 ANTUHNAT
12. | $ensn i g g
13. | @&Euganuazaannngliuenas Fruevng, FuAn, anslnaans, Fuamng, Fudn, TaelBaunasian, sunansg, Fruams, Fudn, andlnaans,
svULLes Packaged Water Cooled Air Conditioner | nd@499asiln, dumasisinliane, ans, TTuladay, szuuues Central Air
TTulaiden, sin. 24 1.4
15. ARTIAILTN - 580.-L1M/ANTINRAT/AR R 400.-LN9/ATNAT/ARE Y
A = dl o % o o o o o o
16. | w1 Nd19aadeya U U999 U AUgA o AUgN999
17. | uwashunvesdeya - tsznnAin tlsznALin
18. | Insdnsimnsia - N9.081-682-4898 n9.02-248-7940
19. | U - agfAnuwasn Wi BTS - Anlwiauiines glimas 7.08.-um - Al muines glimas 5.50.-u7m
- Andgfinas 21.40.-U7m - AN
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msuandsmMslFauiisulinzuuuanuniwaasdiutn (WQS.)

annsdnsmauaziiudayanisauaang

o o

= = o o ps =
WenwafignunsninunanseiilBauiauiumineay

AN (Weighted Quality Score) ol

AFIAATIBYAAIRATA Ussianiinu (Vacant Land)

nineRuiufiau ieft 2-3-13.4 15 (1,113.4 m3n.)

o 2 o o e a ' a v = =
HmmmmmnumwmuwﬂixLuug‘@m TuBnadndimaeiu ide

yafiauaane

1% InaisaaziBaanisiwmsiidfauiaunislfihminnussiuns i

ilaq# (Factor) shuiin (Weight) Taya 1 daya 2 Taya 3 NEWERY (SP)
efian (%) 4-1-88.0 15 0-2-92.0 15 1-0-0.0 I 2-3-13.4 1§
Aanmwaaaax (Environment) 15 8 7 4 7
AaNFa (Location) 15 7 6 4 7
nadfivaaundreaesnuu (Access) 10 8 8 4 8
ey (Area) 10 5 10 8 6
guwilasiAu (Shape) 5 6 6 3 6
Windnansu (Wide) 10 6.0 3.0 4.8 4.2
seAUNAW (Physical) 0 7 7 7 7
ans1s0yine (Infra Structure) 0 7 7 7 7
danguang (Raw) 10 9 7 7 7
Anan N WRILY/ANNARINNTIaIAANA 25 9 5 3 7
998 (Sum) 100 760 630 448 667
F1AEUeY (Offer Price) 2,125,000 1,440,000 1,000,000
nsUfuudaAaueane (Adjust Price) 19% 0% 0%
ANEGNBUAILTL (Net Price) 1,721,250 1,440,000 1,000,000
NATINUAITZALAZ LU (WQS.) 760 630 448 667
anadaureen13UFuud (Adjust Ratio) 0.88 1.06 1.49
71AUAINU5LA (Indicated Value) 1,510,623 1,524,571 1,488,839
sEAUANANNLANGNS LWReUT s U IneRu 93.00 37.00 219.00 349.00
wasidudauuansing 0.27 0.11 0.63 1.00
szAuANANMTiaY WTaLBaufunsweRuy 3.75 9.43 1.59 14.78
dhwinAnui@eiasein1silfauiiay (Comparability) 0.25 0.64 0.11 1.00
H@mﬁiﬁmﬂmnﬁﬂmﬁﬂu (Comparable Value) 383,585 973,048 160,543 1,517,177
AUyarRAAYBININERY (Total Market Value) 1,500,000
gl H@ﬂ‘mmmm?{ﬂ dszanny Asena 1,500,000.- U (JmiA)
ATNLENINITAATITR L iRuAI N LANFNsEnI T aYaRRIA AL NTWERY
ANMALANANANLTARE daya 1 daya 2 daya 3
dnmuandax (Environment) Aindn TndAes fagndn
8764 (Location) nRiAea faendn faenan
nadivaaundreresnuu (Access) TndAes TndAes fagndn
iHlafiAn (Area) faenan Andn Andn
guwilasfu (Shape) IndiAea IndiAea Aaandn
windnefiau (Wide) Andn feendn Andn
seAUNAW (Physical) ndiAe ndiAe InfiAes
a1a130L/lnA (Infra Structure) TndiAe IndAs IGGIEEN
danguung (Raw) Andn IndiAes IndiAes
Anan Wl TRRILY/ANNABIN19199RA1 A Anan saandn faandn

AnA1IEnINITAAziaufisumuuanssszniedeyanatn fumineRuintszifiu dhlBwenzed

wazWazuuuan ndashuin (Was.) lumsuansdinisnFauisulfasuuugmnintdaaimin (Was.)
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daannAzlunislsziiuyann

A8ARAANSELAISUAR (Discounted Cash Flow Method)

1.9185U

1.1 ANELRRY §RIINNTTN WATSRIIANTLSULRAN

fl 0.75 I 1.75 I 2.75 I SNI5 I 4.75 I NS I 6.75 I 7.75 I 8.75 | 9.75 | 10.75 I

& o, o . o
AUALAEIGNE (A151900R5) - Faudtinay

ANLTNLRRE (U/ANTINRAT/ARE ) 595 631 662 695 723 752 778 802 826 851 876
angANIEUFuIN - 6.00% 5.00% 5.00% 4.00% 4.00% 3.50% 3.00% 3.00% 3.00% 3.00%
ARIINI9TT (%) 80.00% 90.00% 92.00% 92.00% 92.00% 92.00% 92.00% 92.00% 92.00% 92.00% 92.00%

< v a & Sy
wuﬁ’lmmqwﬁ (M1519LNRAT) - AunFummaluanais

ANLTNLRRE (U/ANTINRAT/ARE ) 873 916 962 1,010 1,051 1,087 1,125 1,159 1,194 1,230 1,267
angANEUFuIN - 5.00% 5.00% 5.00% 4.00% 3.50% 3.50% 3.00% 3.00% 3.00% 3.00%
ARIINI9TT (%) 75.00% 85.00% 90.00% 92.00% 92.00% 92.00% 92.00% 92.00% 92.00% 92.00% 92.00%

AUALAIEIGNE (A151900R5) - NURFIUAILTIINAIUAaATD

ANLTNLRRE (U/ANTINRAT/ARE ) 247 259 272 286 300 315 328 339 349 360 371
angANEUFuIN - 5.00% 5.00% 5.00% 5.00% 5.00% 4.00% 3.50% 3.00% 3.00% 3.00%
ARIINI9TT (%) 95.00% 95.00% 95.00% 95.00% 95.00% 95.00% 95.00% 95.00% 95.00% 95.00% 95.00%

P a > P
wuﬁ’lmmqwﬁ (M1919LNAS) - ATUKRUIBRIATT

ANTLRRE (U/ANTINRAT/ARE ) 690 711 732 754 777 800 824 849 874 900 927
angANIEnUFuIN - 3.00% 3.00% 3.00% 3.00% 3.00% 3.00% 3.00% 3.00% 3.00% 3.00%
ARTINIITN (%) 90.00% 95.00% 95.00% 95.00% 95.00% 95.00% 95.00% 95.00% 95.00% 95.00% 95.00%

1.2 9eldEu

eldrnarsnsogling 9.79% 2avsantszannimengliAnn

meliraensn 11 2569 = 2,068,420 UM uazdFLAWYN 3 Taz 10.00%

e/l 4.71% reveantlszanounisseliaign

2.5784"¢

Anldanadaunans 3.15%  assmnszinunengliisiueuarl fuaullay 3.0%

Asziudy 9 2 Ain 536,544 U wazdFuaWYN 5 07 A 5.0%

Aas1IdlinAntamss 60.00% aa3elfansnsnlne

Aranansoglinadaunans 3.43% 2esnszinunismeliiaauasl fuaullay 3.0%

ANTaNWTN 1 0.75 1.75 2.75 SNE 4.75 NS 6.75 7.75 8.75 9.75 10.75
6,122,362 9,308,827 | 9,588,091 An 1.5% eeantlszanninisnelaviaiun

Aeuidn (Commission) 1 vhew dvudianlud doyoyridn 3 T

AnugnseaLianIsau i 0.75 1.75 2.75 3.75 475 5.75 6.75 7.75 8.75 9.75 10.75
5,303,439 | 15,433,747 | 3,656,785 An 2.0% vesmantlszunnnisselavianun 1.50%

A ENAULALRILgnaFa % 2 An 2,297,902 um wazdiuaunn 4 T az 10%

Anldaneau) 0.75% taemntszanniniemeliiomauazdiuantas 3.0%

3.ARSIARAA
L3N WAsUNEnIARAAAIN Risk Free fiasnnangnspaneLIuAINusResgLIe ey 10 2.21% w540 31 FuAx 2569
Risk Premium 913019 n8R3ANIAENFS 11 N19UEWIdANTT, 6.79%

wnltfuniapsgia, aniuznisnimeniadies, nguannesine Tinaedeaiuninggu

ANTIARAA 9.00%
4 ANTIHANDLILNY 6.00%
1394 fansaunanndnnaneuuniluedansuningdUssinnipaniulunatausdnnineduviadszinelng (Property Fund / Reit)
5.anauunulunisuimsnsngau
1.AeauunulunsuTuIninegu
n.AneLunulugRTeRau 1.00% 28918 lAANELAZLENNTIN
mmmﬂmmwﬁ”uﬁm 5.75% 1a4n1lsanmeldAdiuazisnissn
2. ATRALIUNUNLAL 30.00% 289g7us9aN (0) Anlsanselfrduaztinigmn fu (@) flsannmeldaduaridnissas
fnlsannmelaAdiuazisnissn n-((n/a) x A)
n = melfAduaztTnIudaindiuan
q = eldranannadansunine (e ldrndiALinng + Ara1ssgling + Faansn + smiﬁ%‘luj)
A = ﬁﬂ%mﬁ”’\mmmmmﬂﬁwﬁuﬁwﬂﬁnamumm AU (lisaw 1 Asssflandusmsedenizamsng

2. ;emsm lavFamanuindslisufainnistszifiumamine@u 3.Anldanadaunu (Capital Expenditure)

uaz 4.Aldanedald 1A ldane AR nuanulnfiresedanizuninedinasusanamw)
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ANANUIN 1

v

agrﬂuv_lu (Cost Approach)

1.1 msdszliuyaiinu

o Ao a o ) N P e e 2o da o, &
TneAanffaufiauiumainann L3y 1qumiﬂi:mug@mmwmumNu‘lumuﬂufadwmummiﬂu

o

nindauilszfiuyan - nssnAndanysal

7

Ao 23134 14 v3a (1,113.4 m5197)
AN 1,500,000 N Wuiku 1,670,100,000 1%
1.2 msﬂisLﬁu;&aﬁhmﬂﬁsﬁqﬂ§nmé’w (meABAnaINsUNUNALIL)
5718015 . fuildans [savmsa| wadmeunu | g | Andendl | Audes|  uaAimuanm
, naazidanRilanssng - : °
7 * (msa.) () () 6l (%) (%) (wm)
1 aAsdUnUFngs 17 1 wiantwlamy 2 du
uineluatens 40,356.00| 26,500 1,069,434,000| 36 1.72% 62% 406,384,920.00
40,356.00 - 1,069,434,000 - - - 406,384,920.00
2 21AsFuA TR
—ﬁuﬁﬂ’\ﬂiu@’\ﬁﬁi 15.00 12,000 180,000 36 1.72% 62% 68,400.00
15.00 - 180,000 - - - 68,400.00
3 DUULATATUADUNIATALIDNANS
uinaensa 1,396.26 1,200 1,675,512| 36 2.36% 85% 251,326.80
1,396.26 - 1,675,512 - - - 251,326.80
squgam%aﬂgna%a 41,767.26 1,071,289,512.00 406,704,646.80
sanyaAAsgnasa| Tuiu 406,704,646.80
yaAlsziuanAne An 90% anyaAmaunulna Wluiku 962,652,600.00
sanyamnunsandelgnasne 3 snans| udu 2,076,804,646.80
sanyaAinunsanfalgnasne a Sudrsea (Tavaw)| Hudu 2,077,000,000.00
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NIAKUIN 2

A8AnaAnszuaRuan (Discounted Cash Flow Method)

amsdninnu ABngly

Fufitlszifiuyedn 31 Sunan 2569

2563 (Actual)

2564 (Actual)

2565 (Actual)

2567 (Actual)

2568 (Actual)

0.75

1.75

275

3.75

4.75

5.75

6.75

7.75

8.75

9.75

10.75

2569

2570

2571

2572

2573

2574

2575

2576

2577

2578

2579

31 flurAn 2569

1 ans1AN 2570

1 AN9IAN 2571

1 angIAN 2572

1 AN9IAN 2573

1 aNgIAN 2574

1 AN91AN 2575

1 ANgIAN 2576

1 AN9IAN 2577

1 aNgIAN 2578

1 AN91AN 2579

31 SUNAN 2572

31 funAw 2573

31 6UAN 2574

31 funAw 2575

31 6UAN 2576

31 funAw 2577

31 fUAN 2578

31 funAxN 2579

wEwe © 1.AdaunaRneReEninmenmlaeasie ez NgzeR

2.Asziudelszneusian 1. seiuiagsiangaasdn (81) Wuiu 74,382.12 um 2. sziuannandeaioning@u (1AR) Wuiku 421,203.36 um 3. Ussiuiaanuiuindeynaaanieuen (PL) Wil 74,382.12 um

PR R § & ¥ oo a P = s o - i o oo oy ey o, .
3. nanemsas diinstednynerifuAuanmasiv fieaes Suluadud (THS) usuuiu 25,884,000 U iadui 1 Hunan 2569 Feazvihlimsenansilinldanaanasiszanm 5.05 dnumsied

U

niwedu faunsaudalgnaig

JuRugady/l 31 U2TAN 2569 31 §UINAN 2570 31 FUNAN 2571
dudaufl 9.00 12.00 12.00 12.00 12.00 12.00 12.00 12.00 12.00 12.00 12.00
AdnaIndunnu 731.75 783.87 811.31 839.70 931.00 963.58
SomAndliudia 3.50% 3.50% 3 3.50% 3
aele
ﬁumﬁliﬂqwﬁvfwum 18,284.78 MNTNINAT
%w?‘ilﬁmqw% (An31aLHms) - goudineu 18,023.00 18,023.00 18,023.00 18,023.00 18,023.00 18,023.00 18,023.00 18,023.00 18,023.00 18,023.00 18,023.00
AmTINT (%) 80.00% 90.00% 92.00% 92.00% 92.00% 92.00% 92.00% 92.00% 92.00% 92.00% 92.00%
SomAnliudia - 6.00% 5.00% 5.00% 4.00% 4.00% 3.50% 3.00% 3.00% 3.00% 3.00%
Anduedn (Ummnasnedioy) 595 631 662 695 723 752 778 802 826 851 876
elaAg - daudnine 77,210,532 122,764,746 131,767,494 138,355,869 143,890,103 149,645,707 154,883,307 159,529,806 164,315,701 169,245,172 174,322,527
-ﬁuﬁlﬁrﬁwqw‘ﬁ (mmaims) - Ruiudnnngluenns 199.18 199.18 199.18 199.18 199.18 199.18 199.18 199.18 199.18 199.18 199.18
msnagn (%) 75.00% 85.00% 90.00% 92.00% 92.00% 92.00% 92.00% 92.00% 92.00% 92.00% 92.00%
ShmAndlsudin - 5.00% 5.00% 5.00% 4.00% 3.50% 3.50% 3.00% 3.00% 3.00% 3.00%
Aduain (Ummnaansiiew) 873 916 962 1,010 1,051 1,087 1,125 1,159 1,194 1,230 1,267
sefldAnih - Auiiudngluanans 1,173,243 1,861,546 2,069,601 2,221,372 2,310,227 2,391,085 2,474,773 2,549,016 2,625,487 2,704,251 2,785,379
v‘vruﬁ'l.ﬁwjmw% (AN9NUNRT) - A Fnaueanso 53.60 53.60 53.60 53.60 53.60 53.60 53.60 53.60 53.60 53.60 53.60
AmsINa (%) 95.00% 95.00% 95.00% 95.00% 95.00% 95.00% 95.00% 95.00% 95.00% 95.00% 95.00%
SomAnliudiu - 5.00% 5.00% 5.00% 5.00% 5.00% 4.00% 3.50% 3.00% 3.00% 3.00%
Aduen (UmmmaaRzdiey) 247 259 272 286 300 315 328 339 349 360 371
el - Auiindnfanaaensn 113,117 158,363 166,281 174,595 183,325 192,491 200,191 207,198 213,414 219,816 226,410
-ﬁuﬁlﬁmqw‘% (An9191ums) - Aumtenans 9.00 9.00 9.00 9.00 9.00 9.00 9.00 9.00 9.00 9.00 9.00
weNT (%) 90.00% 95.00% 95.00% 95.00% 95.00% 95.00% 95.00% 95.00% 95.00% 95.00% 95.00%
ShmAndsudin - 3.00% 3.00% 3.00% 3.00% 3.00% 3.00% 3.00% 3.00% 3.00% 3.00%
Anduain (Ummnansieu) 690 71 732 754 777 800 824 849 874 900 927
sefldAnih - Audiduhenans 50,308 72,928 75,116 77,370 79,691 82,082 84,544 87,080 89,693 92,383 95,155
sandszanunsselandn 75,375,386 60,709,276 64,012,780 72,151,145 89,947,158 78,547,200 124,857,584 134,078,493 140,829,206 146,463,346 152,311,365 157,642,815 162,373,101 167,244,294 172,261,622 177,429,471
el
muldrransisngling 9.79% waesamtlszanninsnelaaign 7,013,371 9.30% 6,024,515 9.92% 6,146,734 9.60% 7,442,560 10.32% 8,830,053 9.82% 7,691,760 12,226,719 13,129,679 13,790,745 14,342,470 14,915,139 15,437,223 15,900,438 16,377,451 16,868,775 17,374,838
els NPD 1 2569 = 2,068,420 UM ua;ﬂi’u%qu 3 flaz 10.00% 4,708,521 6.25% 3,473,625 5.72% 3,944,573 6.16% 4,441,346 6.16% 2,472,296 2.75% 1,440,000 2,068,420 2,068,420 2,275,262 2,275,262 2,275,262 2,502,788 2,502,788 2,502,788 2,753,067 2,753,067
meldaun 4.71% ressitlszinounismelddndgn 4,790,642 6.36% 2,764,115 4.55% 2,205,380 3.45% 3,649,492 5.06% 3,741,132 4.16%) 3,702,926 5,886,122 6,320,820 6,639,067 6,904,675 7,180,367 7,431,705 7,654,704 7,884,345 8,120,875 8,364,501
saanlszanmnsneldiaman 91,887,919 72,971,530 76,309,467 87,684,542 104,990,639 91,381,886 145,038,844 155,597,412 163,534,280 169,985,754 176,682,133 183,014,532 188,431,031 194,008,878 200,004,339 205,921,877
Eatket]
Aldanadaunan 3.15% tesmanlsznunseldfamauacfduilas 3.0% 7,135,367 777% 6,835,555 9.37% 6,368,740 8.35% 6,848,242 7.81% 6,617,519 6.30% 2,878,139 3,837,519 3,952,645 4,071,224 4,193,361 4,319,162 4,448,737 4,582,199 4,719,665 4,861,255 5,007,092
Asziwie 17l 2 An 536,544 1M Lm:ﬂi“ui"uvm 51 a2 5.0% 395,536 0.43% 382,683 0.52% 379,850 0.50% 400,291 0.46% 402,408 0.38% 402,408 536,544 536,544 536,544 536,544 590,199 590,199 590,199 590,199 590,199 649,219
AransnangLinanimss 60.00% wa93ne/ldararsnling 4,086,749 58.27% 3,873,618 64.30% 4,935,154 80.29% 5,998,984 80.60% 6,178,953 69.98% 4,615,056 7,336,031 7,877,808 8,274,447 8,605,482 8,949,084 9,262,334 9,540,263 9,826,471 10,121,265 10,424,903
AraransogLl inadaunans 3.43% vsmalrzsnnumaneldfomauacfudulas 3.0% 7,594,441 8.26% 6,224,296 8.53% 7,186,068 9.42% 9,731,803 11.10% 10,023,757 9.55% 3,731,080 4,974,774 5,124,017 5,277,737 5,436,070 5,599,152 5,767,126 5,940,140 6,118,344 6,301,895 6,490,951
AtaNwTH 7 13 Aaussuaemias I7 4-11 Aellaz 1.5% vesmmilszannunne|@iomn 4,169,788 4.54% 3,867,954 5.30% 4,197,622 5.50% 7,729,776 8.82% 7,961,669 7.58% 6,122,362 9,308,827 9,588,091 2,112,438 2,196,950 2,284,670 2,364,642 2,435,597 2,508,664 2,583,924 2,661,442
Aneuin (Commission) 1 e dwiudidnlual dyryndr 39 127,118 0.14% 147,277 0.20% 153,286 0.20% 26,168 0.03% 31,590 0.03% 290,243 353,645 187,528 196,970 206,816 217,155 224,810 231,592 238,560 245,717 246,430
m‘nﬁum’m«ﬁammmu 7 1-3 A mias T7 4-10 Aellaz 2.00% Tesmalsznnmeneldiome uazdi 11 A0 1.50% 1,161,940 1.26% 3,810,617 5.22% 6,058,612 7.94% - 0.00% 0.00% 5,303,439 15,433,747 3,656,785 3,270,686 3,399,715 3,533,643 3,660,291 3,768,621 3,880,178 4,000,087 3,088,828
AmfauuaAgnadng il 2 Ain 2,297,902 1 Lm:ﬂi“ui"uvm 41 az 10% 220,318 0.24% 213,134 0.29% 2,005,416 2.75% 1,842,396 2.10% 2,128,263 2.03% 1,566,751 2,297,902 2,297,902 2,297,902 2,297,902 2,527,692 2,527,692 2,527,692 2,527,692 2,780,462 2,780,462
m“n’l’ﬁ'-ﬂ’mﬁu’\ 0.75% tesmanlszanmuniseldfomauazfduilas 3.0% 1,238,598 1.35% 805,657 1.10% 594,555 0.78% 886,919 1.01% 886,919 0.84% 685,145 940,932 969,160 998,235 1,028,182 1,059,027 1,090,798 1,123,522 1,157,228 1,191,944 1,227,703
saanlszanmnsTesnEiavNn 26,129,856 28.44% 26,160,789 35.85% 31,969,302 41.89% 33,464,578 38.16% 34,231,078 32.60% 25,594,624 45,019,922 34,190,481 27,036,183 27,901,022 29,079,783 29,936,628 30,739,824 31,567,000 32,676,747 32,577,029
flsannisaniiuau 65,758,063 71.56% 46,810,741 64.15% 44,340,165 58.11% 54,219,965 61.84% 71,619,811 68.22% 65,787,261 100,018,922 121,406,932 136,498,096 142,084,731 147,602,350 153,077,904 157,691,206 162,441,877 167,327,592 173,344,848
mlsanAngiuasALEnsan n-(n/a) x A 51,988,803 72,815,670 101,465,455 114,730,138 119,493,964 124,196,494 128,703,513 132,636,793 136,687,247 140,672,253 146,698,524
flsannsaiiunumaunuiifiueulsyan 164,780,000 176,940,000 184,400,000 187,220,000 201,030,000 204,960,000 219,307,200 234,658,704 251,084,813 268,660,750 287,467,003
dausinerilsannnissnfiuenuunusniivenalszant - - - - - -
Apauunulunisuimsadansuning
1.AmauunulunisuSmingdu 71.99% 68.96% 78.03% 83.47% 83.59% 83.54% 83.64% 83.69% 83.73% 83.66% 84.18%
n.AmeLuulugRseien 1.00% veengliAnduazinismn 785,472 1,248,576 1,340,785 1,408,292 1,464,633 1,523,114 1,576,428 1,623,731 1,672,443 1,722,616 1,774,295
kil m"nmuuwuﬁ:ugm 5.75% aeamlsanaglaAiguaziizsnisson 2,989,356 4,186,901 5,834,264 6,596,983 6,870,903 7,141,298 7,400,452 7,626,616 7,859,517 8,088,655 8,435,165
2. ANRDLIUNUALAL 30.00% w83gusNan (n) tlsanmelddngiuaziizniemu - - - - - - - - - - -
M (1) Mlsanaeldrugiuazidnigmu
mlsanmssifiununaainAnauunulunisudmsadamdaning 62,012,433 94,583,446 114,231,883 128,492,821 133,749,195 138,937,938 144,101,023 148,440,860 152,909,918 157,516,322 163,135,388
% mlsannssifiununasinAmaauunilunisuimsadamndansng 67.86% 65.21% 73.42% 78.57% 78.68% 78.64% 78.74% 78.78% 78.82% 78.76% 79.22%
AnTHanaUUNY 6.00% 2,718,923,136
nAnan 9.00% 0.9374 0.8600 0.7890 0.7239 0.6641 0.6093 0.5589 0.5128 0.4705 0.4316
yaplaqiu 58,131,148 81,342,733 90,128,982 93,009,969 88,820,929 84,648,348 80,544,929 76,119,881 71,937,244 1,241,500,454
yamilaqiiuson 1,966,184,617 1M
1antau um
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3En ndTaueumana (Market Approach)
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Siripinyo Tenant List &.A.2026

updates on 1/3/2023

LaINgUARIN Total Area Rent Monthly Rental 40% service 40% service
No. o FLOOR AREA (SQ.M.) Lease From Lease to Monthly Rental Rental 60% Status
Aaan (SQ.M.) (THB/sg.m./M.) (Include Vat.) Exclude Vat Include Vat
1 1A 1A 40 40 1/08/2566 31/07/2569 315.00 12,600.00 12,952.80 7,560.00 5,040.00 5,392.80
2 1A 1A 12 12 1/08/2568 31/07/2569 315.00 3,780.00 3,885.84 2,268.00 1,512.00 1,617.84
3 2B 2B 13.60 13.60 1/01/2569 31/12/2569 - - - - - - | Senfiusfusannaesviednyy/ 169 Usuawiu 450 un
(01n.8.66-314a.A.67=720UM)(01Nn.8.67-314.A.68=830Lm)
4 G/1 G 90 90 1/09/2566 31/08/2569 950.00 85,500.00 87,894.00 51,300.00 34,200.00 36,594.00
(01n.8. 68 - 31 4.A. 69 = 950 LW )
5 G/02 G 33.36 33.36 1/06/2568 31/05/2571 950.00 31,692.00 32,579.38 19,015.20 12,676.80 13,564.18
6 G5 G 9 9 16/08/2567 31/07/2569 800.00 7,200.00 7,401.60 4,320.00 2,880.00 3,081.60
7 G/6 G 20.28 20.28 1/06/2569 1/05/2572 1,000.00 20,280.00 20,847.84 12,168.00 8,112.00 8,679.84
8 301 3 446 446 1/12/2567 30/11/2570 592.00 264,032.00 271,424.90 158,419.20 105,612.80 113,005.70 |sladoyey1 3T = 15.7.67 - 30 W.8.70  ANE1-ANLENNT 592 UM
9 501 5 444 444 1/12/2567 30/11/2570 592.00 262,848.00 270,207.74 157,708.80 105,139.20 112,498.94 |sladtyry1 3T = 15.A.67 - 30 W.8.70  ANEI-ANLENNT 592 UM
10 502 5 7 7 1/02/2568 31/01/2571 526.00 3,682.00 3,785.10 2,209.20 1,472.80 1,575.90 |dedtyayn 31 =1 n.w.68-311.0.71 AEN-ALENNST 526 UM
1 601 6 133 133 1/10/2567 30/09/2570 520.00 69,160.00 71,096.48 41,496.00 27,664.00 29,600.48
ABATNATNANTAAY TN 4 AL ALAZT1000
12 602 6 406 406 1/08/2566 31/07/2569 480.00 194,880.00 200,336.64 116,928.00 77,952.00 83,408.64 L
Wi 2 iAew (1-318A67 / 1-31 6A.68)
13 801 8 720 720 15/01/2568 16/01/2571 534.00 384,480.00 395,245.44 230,688.00 153,792.00 164,557.44 |sladoyry1 3T = 16 1.A.68-150.A.71  ANLEN-ANLIENS 534 LW
TeICOVID anlan1zAE 20% He.63 / WIALTN 2 tnau(AA68,We68)/7a1l
14 802/3 8 204 204 1/12/2568 30/11/2571 650.00 132,600.00 136,312.80 79,560.00 53,040.00 56,752.80 ~ . .
1/12/68 - 30/11/71 AITIANANNEALN 2 thRu(EAT WaI71)
eICOVID anlan1zAE 20% He.63 / WIALTN 2 tnau(AA68,We68)/7a1l
15 803/1 8 198 198 1/12/2568 30/11/2571 650.00 128,700.00 132,303.60 77,220.00 51,480.00 55,083.60 ~ . .
1/12/68 - 30/11/71 AITIANANIEALN 2 thBu(EAT WaT1)
16 803/2 8 200 200 1/01/2568 31/12/2569 522.50 104,500.00 107,426.00 62,700.00 41,800.00 44,726.00
17 804/2 8 208.75 208.75 1/07/2568 30/06/2571 650.00 135,687.50 139,486.75 81,412.50 54,275.00 58,074.25
18 804/3 8 53.15 53.15 1/06/2568 31/05/2571 550.00 29,232.50 30,051.01 17,639.50 11,693.00 12,5611.51
19 901 9 535 535 1/01/2568 31/12/2570 520.00 278,200.00 285,989.60 166,920.00 111,280.00 119,069.60
20 903 - 904 9 1,436 1,436 1/02/2569 31/01/2571 500.00 718,000.00 738,104.00 430,800.00 287,200.00 307,304.00
21 1001/1 10 520.40 520.40 1/02/2568 31/01/2571 520.00 270,608.00 278,185.02 162,364.80 108,243.20 115,820.22
22 501 10 125.60 125.60 1/07/2568 31/01/2571 520.00 65,312.00 67,140.74 39,187.20 26,124.80 27,953.54
23 1004 10 445 445 1/01/2567 31/12/2569 500.00 222,500.00 228,730.00 133,500.00 89,000.00 95,230.00
241 1101-110211 1 826 826 1/12/2567 30/11/2570 535.00 441,910.00 454,283.48 265,146.00 176,764.00 189,137.48 [sladtyry1 3T = 15.A.67 - 30 W..70  ANT1-ANLENNT 535 UM
25 1102/2 1 190 190 16/11/2567 15/11/2570 524.00 99,560.00 102,347.68 59,736.00 39,824.00 42,611.68 |sedtynyn 3T = 16 W.2.67 - 15 W.8.70 ANE-AILENG 524 LW
26 1103/1 " 162 162 1/04/2567 31/03/2570 661.00 100,472.00 103,285.22 60,283.20 40,188.80 43,002.02




LaINUARIN Total Area Rent Monthly Rental 40% service 40% service
No. o FLOOR AREA (SQ.M.) Lease From Lease to Monthly Rental Rental 60% Status
sgan (SQ.M.) (THB/sg.m./M.) (Include Vat.) Exclude Vat Include Vat
mils — — —
27 1103/2 1 188 188 1/10/2567 31/03/2570 661.00 124,268.00 127,747.50 74,560.80 49,707.20 53,186.70 |siadtyayn 211 6 1eu = 1 nA.67-31 1.A.70  ANE1-ANLETNNT 661 UM
28 1201-1 12 160 160 1/02/2568 31/01/2571 576.80 92,288.00 94,872.06 55,372.80 36,915.20 39,499.26 |&tycyrsaul (1 NW.68 - 31 NA.71) ANEVLENNT Uit 3%
29 1201-2 12 100 100 1/02/2568 31/01/2571 576.80 57,680.00 59,295.04 34,608.00 23,072.00 24,687.04 |dtyrynsay (1 NW.68 - 31 NA.71) ANTI/LENT Uit 3%
30 1201-3 12 100 100 1/02/2568 31/01/2571 576.80 57,680.00 59,295.04 34,608.00 23,072.00 24,687.04 |dtyrynsay (1 NW.68 - 31 NA.71) ANTI/LENT Uit 3%
31 1202/1-1 12 214.40 214.40 1/02/2569 31/01/2572 715.00 153,296.00 157,588.29 91,977.60 61,318.40 65,610.69
32 1202/1-2 12 26.80 26.80 1/02/2569 31/01/2572 715.00 19,162.00 19,698.54 11,497.20 7,664.80 8,201.34
33 1202/1-4 12 26.80 26.80 1/02/2569 31/01/2572 715.00 19,162.00 19,698.54 11,497.20 7,664.80 8,201.34
34 1202/2 12 100.00 100.00 1/08/2566 31/07/2569 715.00 71,500.00 73,502.00 42,900.00 28,600.00 30,602.00
35 1202/2-1 12 20.00 20.00 1/08/2566 31/07/2569 715.00 14,300.00 14,700.40 8,580.00 5,720.00 6,120.40
36 1202/2-2 12 20.00 20.00 1/08/2566 31/07/2569 715.00 14,300.00 14,700.40 8,580.00 5,720.00 6,120.40
37 1203/1-1 12 100.00 100.00 1/09/2566 31/08/2569 630.00 63,000.00 64,764.00 37,800.00 25,200.00 26,964.00
38 1203/1-2 12 45.50 45.50 1/09/2567 31/08/2569 630.00 28,665.00 29,467.62 17,199.00 11,466.00 12,268.62
39 1203/1-3 12 45.50 45.50 1/09/2567 31/08/2569 630.00 28,665.00 29,467.62 17,199.C 11,466.00 12,268.62
40| 1205 uaz 1203/2 12 503 503 15/08/2566 14/08/2569 630.00 316,890.00 325,762.92 190,134.00 126,756.00 135,628.92
AU 1-3 AMEANLTNNT 295 U/ATN/A 50%(RAB5/NEB5/AABS) LABUNAAUAL
41 1204/1 12 102 102 1/08/2568 30/07/2571 590.00 60,180.00 61,865.04 36,108.00 24,072.00 25,757.04
Aoueun 590 L/mIN/m
fadtysuual (1ne.67 - 318A.68 (1U41A01)) 31AAN 6201 / 1/1/69 - 31/12/71
42 1204/2 12 118 118 1/01/2569 31/12/2571 550.00 64,900.00 66,717.20 38,940.00 25,960.00 27,777.20 | | . B
riadtunn 3 1 ansiandly 550 Ysuan 11%
43 1401-1403 14 1,187 1,187 1/04/2567 31/12/2569 490.00 581,630.00 597,915.64 348,978.00 232,652.00 248,937.64 | WidnigAeu 5A.69
44 1404/1 - 1404/2 14 217.61 217.61 1/08/2568 31/07/2571 550.00 119,685.50 123,036.69 71,811.30 47,874.20 51,225.39
45 1404/3 14 64.59 64.59 1/08/2568 31/07/2571 630.00 40,691.70 41,831.07 24,415.02 16,276.68 17,416.05
46 1601 16 464 464 1/12/2566 30/10/2569 495.00 229,680.00 236,111.04 137,808.00 91,872.00 98,303.04
47 1602 - 1603/1 16 296 296 1/06/2566 31/05/2569 637.00 188,552.00 193,831.46 113,131.20 75,420.80 80,700.26
48 1604/1 16 97.04 97.04 1/11/2568 31/10/2571 550.00 53,372.00 54,866.42 32,023.20 21,348.80 22,843.22
49 1603/2 16 112.50 112.50 1/08/2566 31/07/2569 590.00 66,375.00 68,233.50 39,825.00 26,550.00 28,408.50
50 1701 - 1702 17 452 452 1/08/2566 30/07/2569 630.00 284,760.00 292,733.28 170,856.00 113,904.00 121,877.28
51 1701 - 1702 17 124 124 1/08/2566 30/07/2569 630.00 78,120.00 80,307.36 46,872.00 31,248.00 33,435.36
52 1703 17 74 74 1/10/2567 30/09/2570 524.00 38,776.00 39,861.73 23,265.60 15,510.40 16,596.13 |sladtyey1 3T = 1 AA.67 - 30 NEL70  ANEI-ANLENNT 524 UM
53 1705 17 45 45 1/01/2569 30/11/2570 510.00 22,950.00 23,592.60 13,770.00 9,180.00 9,822.60 | eanluudavil@uilsziu 3 ifauuda 1wafi 25DN10167 AfuAndIasuieaal




LaINUARIN Total Area Rent Monthly Rental 40% service 40% service
No. o FLOOR AREA (SQ.M.) Lease From Lease to Monthly Rental Rental 60% Status
Saan (sam) (THB/sq.m./M.) (Include Vat.) Exclude Vat Include Vat
il = — —
54 1706 17 253 253 1/12/2567 30/11/2570 510.00 129,030.00 132,642.84 77,418.00 51,612.00 55,224.84
55 1801 18 381.00 381.00 1/05/2568 30/04/2569 575.00 219,075.00 225,209.10 131,445.00 87,630.00 93,764.10 |/ Vtytyﬁ 1/5/68 - 30/04/69 15U 4.5%
56 1802-1803 18 280.00 280.00 1/05/2568 30/04/2571 575.00 161,000.00 165,508.00 96,600.00 64,400.00 68,908.00 |/ Vtytyﬁ 1/5/68 - 30/04/70 15U 4.5%
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ORIGINAL

Dated February 28, 2025

Siripinyo Real Estate Investment Trust (SIRIPRT)
(as Lessor)

NIPPON PARKING DEVELOPMENT (THAILAND) CO., LTD.
(as Lessee)

CAR PARK LEASE AGREEMENT




TABLE OF CONTENTS

= ik B R O B

5 T = T o T - T o= I S I et e e e e
Coll L . - - A A

THE PREMISES.......

LEASE

LESSEE’S COVENANTS......ccccsvuirunees
LESSOR’S COVENANTS ....ccccimimmimimsismmsumssssismasssatins
HANDOVER OF THE PREMISES.......covrricsranees
HANDOVER OF PARKING SYSTEM........cocomeeninnes
ASSUMPTION OF LESSOR’S OBLIGATIONS ......ciccinienemsnssssssnsnassens
LIABILITY AND INDEMNITY ...ccccscuissismusnissssssassssssrsassansassarsasons

e PP P

mrsmmesmmnans

RENTAL FEE PAYMENT ...ciioionessasmsrassasnsisassssnassspasssssassanssiasasss
OPERATING EXPENSES
SECURITY DEPOSIT......

T T T T P PP T

LIMITATION OF LESSOR’S LIABILITY ....coiccvicninianianssnssisnisssssasmssssssassssssssssnsassssasns

TERMINATION...commsisursorisrnscesisorssrsonissasnissass
ASSIGNMENT................
NOTIEES vonsemssssmsemissiorsren

HEADINGS

smmmnmnn

R PRy

2

R

T TP T TP

ADJ USTMENT TO RENTAL-u-o-H--o-u-l-“-"-o-no-o-u-o-m---u...ovuu-ouo--oono*a-o-uuonn""n"“-"“"““ L T T T T TP PP P

ENTIRE AGREEMENT AND BINDING EFFECT ....ccovimuuenmmmsimmsimmssssss s ssssasssssss s masss asss

GOVERNING LAW...

PERSONAL DATA PROTECTION......cicviiuniimssmassinsnssnssinsnsasssises

& & & o6 38 o a0 -1 <1 -3 o o

R R R R R R RN E R R R EE R

L. fw be bs b3 B3
(S — - —~ I — A ]



THIS CAR PARK LEASE AGREEMENT (the “Agreement”) is made on February 28%, 2025,

BY AND BETWEEN:

(1) Siripinyo Real Estate Investment Trust (SIRIPRT) of 475 Sri Ayutthaya Road, Thanon Phaya
Thai Subdistrict, Ratchathewi District, Bangkok 10400 (hereinafter referred to as the “Lessor™) of
the one part; and

2) NIPPON PARKING DEVELOPMENT (THAILAND) CO., LTD. of 17" Floor, Ramaland
Building, No. 952 Rama IV Road, Khwaeng Suriyawongse, Khet Bangrak, Bangkok Metropolis
10500 (hereinafter referred to as the “Lessee”) of the other part.

WHEREAS:

(A) The Lessor is the owner of a building known as “Siripinyo Building” (the “Building”™) located at
475 Sri Ayutthaya Road, Thanon Phaya Thai Subdistrict, Ratchathewi District, Bangkok 10400

(B) The Lessor desires to engage the services of a professional car park operator who will manage the
day-to-day car park operations of the Building.

(C) The Lessee represents itself as a professional car park operator and it has experience and expertise
in rendering day-to-day car park service operations.

(D) The Lessee desires to operate and manage the car park operations for the parking area within the

Building.

NOW THEREFORE IT IS AGREED as follows:-

L.

THE PREMISES

The parking area comprises approximately 542 bays (403 regular parking slots, 139 double parking
slots) at Building located on the BIB — 6B floor of the building (the *Parking Area™). The area
to be managed by the Lessee is including car parking control room and its fixtures, equipment
therein (the “Parking Control Room”) (collectively the “Premises™)

LEASE

The Lessor agrees to lease the Premises to the Lessce and the Lessee agrees to accept the lease of
the Premises from the Lessor with the sole and exclusive right to operate, manage and control the
Premises as a car park and sub-lease parking bays and the motorbikes parking area within the
Parking Area to third parties (whether on an hourly, weekly, monthly or any other basis) in order
to maximize the revenue of the Parking Area.

Except as otherwise provided herein, use of the Premises for any other purpose shall be subject to
prior approval by the Lessor, not reasonably withheld.

1 - {ﬁ ﬂ .

‘lk.



4.1

LEASE TERM AND RENEWAL

The initial term of the lease shall be for a period of Three (3) years, commencing on April 15, 2025
and expiring on March 31¢, 2028. This Agreement is automatically renewed for Two (2) years on
April 1%, 2028 and expiring on March 31%, 2030 (the “Lease Term™)

If either party shall not extend this lease, the party shall, no later than three (3) months before
expiration of the Lease Term, give a written notice to the other party of its intention to terminate
the lease. The renewal rental shall be discussed and agreed by both parties but the renewal rental
shall be increased by an amount equal to the percentage rate of increase in the average Consumer
Price Index (“CPI”) in Bangkok Thailand for the previous year, published by the Thai Ministry of
Commerce. Provided however that such increase shall not more than ten percent (10%) of the last
month Rental and Service Fee (as defined below) under the Lease Term.

RENTAL FEE PAYMENT

The Lessee shall pay to the Lessor the fixed monthly payments as specified below, on or before the
15% of each month.

4.1.1 Rental

from April 1%, 2025 to March 31%, 2030
The rate of Baht 110,000- per month

(collectively the “Rental™)

4.1.2 Security Guard Expense

(a) from April 1%, 2025 to September 30%, 2025 (6 months)
The rate of Baht 200,000- per month (Excluding VAT)

(collectively the “Security Guard Expense™)

(b) from October 1%t 2025 to March 31, 2030
The Lessee shall be responsible for hiring and paying the expense, solely by the
Lessee at their own cost.

4.1.3 Incentive Rental

In addition to the Rental, in the event that the aggregate of Revenue earned by the Lessee from the
operation of the Parking Area (the “Revenue”) exceeds the amounts set out below (the “Base
Rate™), the Lessee agrees to pay to the Lessor as follow condition:

50% of Revenue

In the 1% year, exceeded 500,000 Baht / month
In the 27 year, exceeded 500,000 Baht / month
In the 3% year, exceeded 450,000 Baht / month
In the 4% year, exceeded 400,000 Baht / month
In the 5% year, exceeded 400,000 Baht / month
(collectively the “Incentive Rental™).

Base Rate
Baht 500,000 per month from April 1%, 2025 to March 31, 2027

Baht 450,000 per month from April 1%, 2027 to March 31%, 2028
Baht 400,000 per month from April 1%, 2028 to March 31, 2030

2 = S
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By way of example, the Monthly Incentive Rent shall be calculated as follows:

Description Year 1-2 Year 3 Year 4-5
Assuming Monthly Revenue (a) 650,000 650,000 650,000
Base Rate for Years 1-5 (b) 500,000 450,000 400,000
Difference in Monthly Revenue, subtract (b) from (a) 150,000 200,000 250,000
50% share proportion to Lessor 75,000 100,000 125,000

4.2

4.3

5.1

22

53

6.1

In this Agreement, the Revenue means all the proceeds received by the Lessee from the
management and operation of the Parking Area under this Agreement. The Lessee shall prepare
and provide to the Lessor with a monthly Revenue statement in respect of the previous calendar
month on or before the [tenth (10%)] of subsequent month,

The Incentive Rental shall be paid to the Lessor on the 15% of the subsequent months:

Any Rental, Incentive Rental payable for any partial calendar month shall be prorated base on the
actual number of days in that calendar month.

The Rental, Incentive Rental, and Base Rate are exclusive of Value-Added-Tax (VAT) and the
Lessee shall withhold the tax from the Rental, and the Incentive as required by law.

The Rental hereof shall be paid by the Lessee at the Lessor’s office, or at such other place as the
Lessor may in writing direct from time to time. In the case where the due date for the Rental
payment falls on the bank holiday, the payment of such Rental shall be made on the first business
day after the duc date. Late payment of any Rental and/or Incentive Rental shall be subject to
interest at the rate of 1.5% (one and one-half percent) per month calculated on the unpaid amount
from the due date until the date of full payment thereof.

OPERATING EXPENSES

The following expenses or costs incurred by the Lessee in connection with the management and
operation hereunder shall be at the sole cost and expense of the Lessee:

Salaries, wages and associated payroll burden including any and all expenses related to personnel
costs of the Lessee.

The operating supplies including but not limited to forms, papers, member card, parking tickets,
ribbon, printing papers and other consumable items used at or in the Premises during the Lease
Term.

The cost relating to procurement and supervision of security guards and implement of security
guards.

SECURITY DEPOSIT

On the signing date of this Agreement, the Lessee agrees to place with the Lessor a refundable
deposit of Baht 220,000 (Baht Two Hundred Twenty Thousand only) which is equivalent to two
(2) month’s Rental fee (the “Security Deposit™).
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6.3

6.4

7.1

7.2

73

1.4

13

7.6

T

7.8

The Security Deposit shall be held by the Lessor throughout the Agreement Term as security for
any damages and/or loss that may be suffered by the Lessor and caused by a breach of any of the
covenants contained herein on the part of the Lessee.

Subject to the provisions of Clause 20.1, The Security Deposit shall be fully refunded without
interest to the Lessee within thirty (30) days after the early termination of this Agreement or the
expiration of the Agreement Term.

The Security Deposit is not and shall not be deemed to be a prepayment of any Rental Fee shall it
be raised by the Lessee as a reason or excuse not to pay the Rental Fee.

The Security Deposit shall at all times equal to two (2) month's Rental Fee as stipulated in this
Agreement and payment shall be made by the Lessee to the Lessor forthwith whenever the Security
Deposit is less than actual two (2) month’s Rental Fee,

LESSEE’S COVENANTS
Throughout the Lease Term, the Lessee hereby covenants with the Lessor as follows:-

To maintain all necessary licenses and permits required under applicable laws of Thailand in
connection with the services hereunder.

To pay the Rental when due and payable at the time and in the manner provided in Clause 4 of this
Agreement.

To operate, manage and sub-let the Parking Area solely and exclusively as and for the purposes set
out in Clause 2 of this Agreement.

To provide, control and maintain the Parking System in good operating condition.

To provide the Lessor with complimentary unlimited parking tickets for renovation and/or
refurbishment work by the Lessor. Provided a written request shall be submitted by the Lessor in
advance. In the event the Lessee considers this results in materially and adversely affect the
Lessee’s revenue, the Lessor will reimburse for the cost of such parking at the rate and amount to
be mutually agreed by the parties hereto.

To provide the Lessor, at no cost to the Lessor, with any portion of the Parking Area for use as site
storage or contractor office ‘as is’ condition. In the event the Lessee considers this results in
materially and adversely affect the Lessee’s revenue, the Lessor will pay for the usage charge at
the rate and amount to be mutually agreed by the parties hereto.

To ensure that any car park personnel shall act and behave in a way and manner suitable for
providing the services hereunder. If the Lessor, acting reasonable, determines any car park
personnel’s behaviour unsuitable or unacceptable to the Lessor, the Lessee shall take necessary
actions to remedy the complaint after it is served by the Lessor. The Lessee further agrees to
immediately replace those personnel from the Premises upon receipt of the Lessor’s second
complaint related to the same or similar misbehaviour.

To promptly notify the Lessor of any matter that in the Lessee’s reasonable judgment requires the

Lessor’s attention, including but without limitation, any damage to the property of the Lessor in
the Premises.
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7.9 Not to create nor cause to be created any lien or encumbrance of any kind over the Premises or any
part thereof or any interest therein other than this lease except with the prior written approval of
the Lessor.

7.10  To warn car park users who smoke and/or gamble at the Premises.

7.11  To allow the Lessor and its tenants and occupiers of the Building to use any portion of the Building
for the purpose of loading and unloading materials, supplies and the like. This area shall be used
for such time as is minimally necessary to complete such loading/ unloading. In the event the
Lessee desires to change the current loading/ unloading area to another floor of the Building, in
this event, the Lessee shall have the written consent from the Lessor. the Lessor requires fifteen
(15) working days notice in advance, then the Lessor shall so advise its tenants and occupiers of
the Building accordingly.

7.12  To restore and handover the Premises on the expiration or early termination of this Agreement in
good and clean condition (normal wear and tear excepted) and in accordance with stipulates hereof.

7.13  The Lessee agrees that the Lessor has and reserves the right to grant permission or concessions to
tenants and their dependents who lease space or offices within the Building at a maximum of 230
cars throughout the Lease Term.

7.14  The Lessee shall be responsible for the installation of signage or any other equipment related to
communication with parking users of the Premises.

8. LESSOR’S COVENANTS

Throughout the Lease Term, the Lessor hereby covenants with the Lessee as follows:-

8.1 The Lessee shall peacefully hold and enjoy occupying and using the Premises throughout the Lease
Term without any unreasonable intrusion or interruption by the Lessor or its representatives or
staff.

8.2 The Lessor shall insure and keep insured the Premises as provided in Clause 18 at the Lessor’s
expense.

8.3 The Lessor shall maintain the Parking Area in a clean and sanitary condition at the Lessor's own
expenses.

8.4 The Lessor shall endeavour to cooperate to the fullest possible extent in providing necessary data
and information required for the Lessee's operation during the working hours of the Lessor.

8.5 Unless stated otherwise herein, the Lessor shall be responsible for maintenance of any existing
fixtures and fittings, including existing traffic signage, traffic arrow, parking line, speed bumper
and car stopper, fire fighting equipment, existing CCTVs, toilet pipes, drainage and driver room
within the Premises and shall ensure that all of them are in good order and condition, at the cost of
the Lessor.

In the event the Lessee deems necessary, at its own discretion, to install any additional CCTV
and/or other equipment as stipulate in Clause 11 for the Premises, the Lessee shall provide such
additional items at its cost and such items shall be treated as the Lessee’s trade fixtures. The Lessee
shall responsible maintenance cost for such additional items during the lease term.
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8.6

8.7

8.8

0.1

9.2

9.3

9.4

10.

The Lessor shall pay all association dues, the Property Tax, other government assessments,
electricity and water charges in respect of the Premises. Excluding duty stamp that the Lessee shall
be responsible,

The Lessor shall, at its own cost, keep and maintain the main structures, drainage of the Parking
Area and the current location of electrical power points in the premises.

The Lessor reserves the right to oversee and command the management and operations of security
guards, including but not limited to setting policies, providing directives, and ensuring compliance
with applicable standards and requirements, beyond the scope of day-to-day operations. Such rights
shall not be construed as diminishing or relieving the Lessee of its obligations under this
Agreement.

HANDOVER OF THE PREMISES

Prior to handover of the Premises, the Lessor and the Lessee agree to jointly inspect the Premises
and to check and agree on the conditions of the Premises (“the Original Condition™).

The Lessor shall handover the Premises to the Lessee, and the Lessee shall accept the handover of
the Premises from the Lessor on March 315, 2025 or such other date as may be mutually agreed

among the parties hereto (the “Date of Handover™) subject to the execution of this Agreement.

Any improvements and all personal property, equipment, machinery, trade fixtures and temporary
installations, whether acquired by Lessee at the commencement of the Lease Term or placed or
installed on the Premises by the Lessee thereafter (the “Properties’™), shall remain the Lessee's
property free and clear of any claim by the Lessor. The Lessee shall have theright to remove the
same at any time during the term hereof provided that all damage to the Premises caused by such
removal shall be repaired by Lessee at Lessee's expense.

Upon expiration of the Agreement Term or upon early termination of this Agreement, the Lessee
shall vacate and surrender to the Lessor the Premises in good condition, reasonable wear and tear
excepted, by removing the Properties therefrom. If, for any reason due to no fault of the Lessor,
the Lessee fails to comply with the foregoing obligation, the Lessee shall be liable to pay the Lessor
a penalty at the rate equal to the relevant Rental under this Agreement per day, on a calendar month
basis, as from the date on which the Lessee must vacate and surrender the Premises to the Lessor
until the Premises shall have been duly handed over to the Lessor with developed condition and/or
the Properties have been removed. Notwithstanding, the Lessor is entitled to claim for any loss or
damage suffered by the Lessor due to delay by the Lessee in delivering the Premises.

HANDOVER OF PARKING SYSTEM

The Lessor allow the Lessee to use the existing used parking control equipment and all
appurtenances in its ‘as is’ present condition (the “Parking System™) The Lessee acknowledges
and accepts that the Parking System is not brand new and has been in use.

Notwithstanding, if the Lessee deems necessary and proper to replace the Parking System, the
Lessee shall do so, at its own cost and expense. Such new system shall become the trade fixtures
of the Lessee provided the parties hereto agree to amicably negotiate in good faith for the price of
such new parking system installed on the Premises if the Agreement shall not be renewed or
terminated. The payment on the new system shall be made by the Lessor within three (3) months
after the Agreement is terminated.



11.

11.2

12.

13,

14,

INVESTMENT

The Lessee will install the following items in the Parking Area within 6 months from
commencement date (collectively, “Investment™):-

(a) Car Auto-payment with License Plate Recognition System
(b) Motorcycle Auto-payment
(c) Handheld Integrated System

(d) Motorcycle Parking Area Renovation

Upon termination of this Agreement;

11.1.1 In case the Lessee desires to terminate this Agreement and gives the notice to the Lessor in
accordance with the provision of Clause 20.1 the Lessee have the right and option (but not
obligation) to purchase (the “Purchase Option™) from the Lessee in good, repaired and
functional conditions the remaining Parking System including device, equipment and
machine installed at or permanently fixed to structure of the Building (the “Fixed Operating
Equipment”) at residual value which is calculated from standard accounting depreciation
method during Five (5) years term from April 1%, 2025 until March 315, 2030 (Actual
investment cost amortized over 5 years period)

11.1.2 In case the Lessor desires to terminate this Agreement and gives thenotice to the Lessee in
accordance with the provision of Clause 20.2 the Lessor shall purchase the Investment from
the Lessee at residual value which is calculated from standard accounting depreciation
method plus 10% during Five (5) years term from April 1% 2025 until March 315, 2030
(Actual investment cost amortized over 5 years period plus 10%)

Upon expiration of this Agreement, the Lessee shall transfer the ownership of the
Investment to the Lessor.

RIGHT OF ENTRY

The Lessor reserves and shall at any and all reasonable times during business hours have the right
to enter the Premises to inspect the same, to supply janitor and any other service to be provided by
Lessor to Lessee hereunder, to alter, improve, or repair the Premises and any portion of the
building, with a minimum interference with the Lessee’s normal business operations.

TELEPHONE LINES

The Lessee shall be responsible for the administration and all costs in connection with telephone
and other telecommunication systems for the Premises.

ASSUMPTION OF LESSOR’S OBLIGATIONS

The Lessee expressly assumes and agrees to perform and comply with all the obligations required
to be kept or performed by the Lessor under the car parking provisions of any lease agreements
currently in place between the Lessor and its office tenants of the Building (“Lease Contract™),
The Lessee’s obligations hereunder shall be released upon the termination of any Lease Contract,



15.1

15.2

15.3

16.

17.

LIABILITY AND INDEMNITY

The Lessee shall compensate third parties for any damages to vehicles or bodily injury, which is
attributed to the Lessee’s negligence and/or fault. The Lessee shall indemnify and hold harmless
the Lessor and such third parties from and against such damage, provided that the Lessee shall be
exempted from liability for compensation to the extent that such compensation for damage is being
covered in whole or in part by insurance under Clause 18 in the event that such damage is not from
the Lessee’s negligence and fault, or is attributable to the fault of the Lessor.

The liability of damages shall not exceed Baht Thirty million (Baht 30,000,000} per one year.

The Lessee shall indemnify the Lessor from and against any and all damage, expense. claim
liability or loss arising out of any use of the Premises during the Lease Term including all
actions, proceedings, demands, costs, expenses, liabilities and claims whatsoever brought by
other tenants or occupiers of the Building and any other third parties in respect of any liability
caused by or arising from the act, negligence or default of the Lessee.

The Lessor shall indemnify the Lessee from and against all actions, proceedings, demands, costs,
expenses, liabilities and claims whatsoever in respect of any liability caused by or arising from
the act, negligence or default of the Lessor or its employees, servants, contractors, agents, or
visitors.

LIMITATION OF LESSOR’S LIABILITY

Except otherwise provided herein, the Lessee shall not hold the Lessor or its officers, servants,
employees or agents liable in any way in respect of any injury, damage, loss of business or other
liability whatsoever suffered by the Lessee or any other party howsoever caused in particular, but
without limitation caused by or through or in any way owing to:-

16.1  damage or destruction by Act of God, Force Majeure, or other causes beyond the
Lessor’s control;

16.2  the act, neglect or default of other tenants and occupants of the Building and their
employees, contractors and visitors;

16.3  any defect in the supply of electricity or water or from any surge, reduction, variation,
interruption or termination in the supply of electrical power or water.

ADJUSTMENT TO RENTAL

Without prejudice to any other rights and remedies of the Lessee at any time during the term of
this Agreement or any extension thereof, in the event that any of the following events shall have
occurred,:-

(a) the number of parking bays shall be reduced due to riots or political unrest; or

(b) any part of the Parking Area are damaged or destroyed or rendered untenantable which
will reduce the occupancy of the Parking Area,

(c) any part of the access roads to the Premises are seized or closed or destroyed and loading
and/or unloading are restricted which will reduce sales of the Parking Area,

During the lease term if any part of the premises is damaged or destroyed or rendered untenantable
by fire or riots caused by political unrest affecting the parking area, the Lessor agrees that rental
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18,

18.1

18.4

18.5

19.

19.1

19.2

19.3

20.

20.1

20.2

and the incentive rental shall be reduced by a proportionate amount or be suspended, subject to
mutual agreement among the parties hereto until the Premises and/or the Parking Area and/or the
access roads shall have been reinstated and again rendered fit for use or operation according to the
purpose under Clause 2 of this Agreement.

INSURANCE

At all times throughout the Lease Term of this Agreement (including any extension, if any), the
Lessee shall maintain with a major insurance company of sound financial standing operating in
Thailand, a third party liability insurance against all claims arising out of liability of the Lessee for
injuries to or death of persons or property damage occurring in or about the Premises or arising out
of the use or occupancy thereof, and for such sums as normally insured by persons carrying the
same business as the Lessee in Thailand. The Lessee shall be solely responsible for the insurance
premium involved.

The Lessor shall, at the Lessor’s expense, obtain and maintain in effect as long as this Agreement
shall remain in effect all risks insurance and casualty insurance covering the Building.

The Lessor shall, by endorsement to its all risks insurance policy, maintain insurance coverage on
the Lessec’s Properties under Clause 9.3 herein. Any insurance proceeds shall be allocated between
the Lessor and the Lessee in the same proportion as that of the value of any and all lost or damage
to each party’s properties that may occur during the Lease Term.

Either party waives all rights against the other party for recovery of damages to the extent these
damages are covered by the insurance under this Clause 18.3

The Lessor and the Lessee shall each be responsible for payment of insurance deductibles and
insurance premiums including stamp duty and Value Added Tax.

FORCE MAJEURE

In any case where the performance of any obligation hereunder of either of the parties is
prevented, restricted or interfered with by reason of :-

Fire, riots, explosion, damage of the Premises and/or the Building, strike, lockout, labour dispute,
casualty or accident, epidemic, flood, lack of or failure of sources of supply of labour, power or
supplies; or

War, revolution, civil commotion, acts of public enemies, blockage or embargo; or

Any law, order, proclamation, regulation, ordinance, demand or requirement of any government
or of any subdivision, authority or representative of any such government,

the party so affected shall, upon notice to the other party, be excused from such performance to the
extent of such prevention, restriction or interference.

TERMINATION

In the event that the Lessee desires to terminate the Agreement before the expiry date of the Lease
Term (without fault of the Lessor), the Lessee shall give the Lessor three (3) months advance
written notice prior to the desired date of termination.

In the event that the Lessor desires to terminate the Lease before the expiry date of the Lease Term,
the Lessor shall give the Lessee three (3) months advance written notice prior to the desired date



of termination. In this event, the Lessee shall possess the right to retrieve removable items which
are not attachedto the car park main structure and the Lessor shall purchase the Investment which
are attached to car park main structure from the Lessee in accordance with the provisions of Clause
1l

20.3  If at any time during the Lease Term, the payment of the Rental and Incentive Rental shall be
unpaid for fourteen (14) days after the date it has become due (whether formally demanded or not),
or if and whenever there shall be any breach of any of the covenants herein contained on the part
of the Lessee and fails to remedy the breach within [30 (Thirty)] days from the date of receipt of
the notice of the Lessor, or if the Lessee shall become bankrupt or shall enter into liquidation
(whether compulsory or voluntary), then the Lessor shall immediately upon giving written notice
to the Lessee have the right to lawfully terminate this Agreement and forfeit the Security Deposit
and any other payment made by the Lessee to the Lessor.

20.4  Upon termination under Clause 20.3 above, the Lessee shall forthwith surrender the Premises to
the Lessor in good condition and restoration (normal wear and tear excepted) in accordance with
the stipulation hereof.

21. ASSIGNMENT

Throughout the Lease Term, the parties may not assign its rights and obligations under this
Agreement to any third party without a prior written consent of the other party.

22. NOTICES

Each party certifies that its address under this Agreement is the correct address. Any notice or
correspondence sent by registered mail or by hand delivery by one party to the other party at the
given address shall be considered as legitimately and duly delivered and received by other party
within three (3) days after it is sent by registered mail and upon delivery if it is sent by hand
delivery.

If a party shall change its address, the other party shall be notified within seven (7) days after the
date of the change.

23, HEADINGS
The Headings appearing in this Agreement are inserted only for convenience and in no way do they
define, limit or describe the scope or the intent ofthe Clauses of the Agreement and have no effect
on this Agreement.

24. ENTIRE AGREEMENT AND BINDING EFFECT

24,1  This Agreement including the Annex(s) (if any) hereto constifute the entire agreement between the
parties and no additions hereto nor modifications hereof shall be valid unless the same are made in

writing, signed by both parties and attached to this Agreement,

24.2  This Agreement shall be binding upon and inure to the benefit of the successors, assignees, heirs,
executors and administrators of the parties.

25. GOVERNING LAW

This Agreement shall be governed and construed in accordance with the law of Thailand.

10 iﬁ.ﬁé



26.

PERSONAL DATA PROTECTION

Both Parties agree to comply with the terms and conditions specified in EXHIBIT A concerning
the personal data involved in this Agreement and the Services.



IN WITNESS WHEREOF the Lessor and the Lessee have hereto, executed this Agreement in the
presence of witness on the day, month and year first a :

THE LESSOR

for and on behalf of
Siripinyo Real Estate Investment Trust (SIRIPRT) )
! G-
in the presence of:- MS. ADCHARIYA SMOSORN b s e A AN

Nippon Parking Developmert
[Thailand) Co, Ltd.

o wignne flaanouur

THE LESSEE v
Signed by:- MR. KENJI KAWAMURA

VAT B

for and on behalf of )
NIFPPON PARKING DEVELOPMENT )
(THAILAND) CO., LTD. )
in the presence of:- MR. NUTTHAPOL CHOKJIRA )

12



1.

EXHIBIT A
PERSONAL DATA PROTECTION
THE LESSOR shall be the Data Controller and THE LESSEE shall be the Data Processor in
respect of Personal Data processed by THE LESSEE on THE LESSOR's behalf or at THE
LESSOR's instructions in performing its obligations under this Agreement (the “THE LESSOR
Personal Data™).

THE LESSOR shall be solely responsible for determining the purposes and means for which and
the manner in which Personal Data are to be processed. Where THE LESSEE processes Personal
Data on behalf of THE LESSOR or at THE LESSOR's instructions, THE LESSEE must-

(a) not process THE LESSOR Personal Data for any purpose other than for the provision of
services under this Agreement to THE LESSOR;

(b) act only on written instructions and directions from THE LESSOR and shall comply
promptly with all such instructions and directions received from THE LESSOR from time
to time;

(c) immediately notify THE LESSOR if any instruction or direction from THE LESSOR
violates the Data Protection Laws, provided however that THE LESSEE shall continue
processing according to such direction or instruction except where THE LESSOR
withdraws or amends such direction or instruction;

(d) not disclose THE LESSOR Personal Data to any employee, director, agent, contractor or
affiliate of THE LESSEE or any third party, except as necessary for the performance of
obligations under this Agreement and on a need-to-know basis or to comply with
applicable law; or with THE LESSOR's prior written approval,

(e) implement all appropriate technical and organizational measures:

(i) to protect the security and confidentiality of THE LESSOR Personal Data;

(ii) to protect THE LESSOR Personal Data against accidental or unlawful destruction
or accidental loss, alteration, unauthorized processing, access or disclosure; and

(iii) as required under Data Protection Laws to ensure a level of security appropriate
to the risk, including as appropriate: (a) the pseudonymization and encryption of
THE LESSOR Personal Data; (b) the ability to ensure the ongoing confidentiality,
integrity, availability, and resilience of processing systems and services; {c) the
ability to restore the availability and access to THE LESSOR Personal Data in a
timely manner; and (d) a process for regularly testing, assessing and evaluating
the effectiveness of technical and organizational measures for ensuring and
maintaining the security of processing THE LESSOR Personal Data;

(1v) THE LESSEE agrees to implement any additional technical and organizational
security measures as required by THE LESSOR from time to time upon written
request.

D notify THE LESSOR immediately of any request made by a Data Subject under Data
Protection Laws in relation to or in connection with THE LESSOR Personal Data. If
required by THE LESSOR, THE LESSEE agrees to permit THE LESSOR to handle such
request and at all times cooperate with and assist THE LESSOR to ensure its compliance
with its obligations under the Data Protection Laws in relation to such Data Subject
requests, including where Data Subjects exercise their rights under the Data Protection
Laws. If THE LESSOR elects not to handle any Data Subject request received by THE
LESSEE. THE LESSEE shall comply with such request. In all cases, THE LESSEE shall
provide a copy to THE LESSOR of all THE LESSOR Personal Data which it does so
disclose; and

(2) process THE LESSOR Personal Data in accordance with the purposes set out in this
Agreement only.

13



10.

11.

THE LESSEE must, immediately and in any event within 48 (forty-eight) hours of becoming
aware, promptly notify THE LESSOR in writing of any actual or suspected accidental, unlawful
or unauthorized destruction, loss, alteration, access to, disclosure of or processing of THE
LESSOR Personal Data or breach of the Security Policy (“Incident™). The notice shall include
reasonable details of the Incident including without limitation: (i) a description of the Incident; (ii)
likely consequences of the Incident; (iii) the number of data subjects affected, number of records
affected, and the types of records affected; and (iv) the measures taken or proposed to be taken to
address the Incident, including measures to mitigate possible adverse effects. THE LESSEE must
fully cooperate with any investigation regarding the Incident and take all necessary measures to
limit further unauthorized disclosure of or unauthorized processing of THE LESSOR Personal
Data in connection with the Incident.

THE LESSEE must cooperate and provide THE LESSOR with reasonable assistance as required
by THE LESSOR concerning any complaints made by Data Subjects or investigations or enquiries
made by any competent authority relating to THE LESSOR’s or THE LESSEE’s obligations under
the Data Protection Laws.

THE LESSEE shall cooperate with THE LESSOR to the extent reasonably necessary to enable
THE LESSOR to adequately discharge its responsibility as a Data Controller under the Data
Protection Laws.

[f THE LESSEE collects Personal Data on behalf of THE LESSOR, THE LESSEE shall provide
the information to the Data Subjects and obtain consent, if any, as required by THE LESSOR
and/or applicable law in relation to the processing to be undertaken with THE LESSOR.

THE LESSEE must comply with Data Protection Laws in connection with the performance of its
obligations under the Agreement.

THE LESSEE shall provide such cooperation as THE LESSOR reasonably considers to be
necessary to enable THE LESSOR to audit and verify THE LESSEE's compliance with this clause
from time to time. The cooperation may include assisting THE LESSOR in carrying out risk
assessments of THE LESSEE's data processing operations, in particular providing information
about, and permitting THE LESSOR to inspect, those operations.

THE LESSEE shall not export THE LESSOR Personal Data processed by THE LESSEE under
this Agreement outside Thailand without the prior written permission of THE LESSOR. Where
that permission is given, it will be conditional on any export being done in compliance with the
lawful cross-border transfer mechanism under Data Protection Laws. THE LESSEE agrees to enter
into any agreement which is necessary to comply with applicable law which applies to such data
transfer.

On termination or expiry of this Agreement, THE LESSEE shall immediately delete and/or return
to THE LESSOR all THE LESSOR Personal Data processed on behalf of THE LESSOR, and THE
LESSEE shall delete such existing Personal Data in any form, including all electronic and hard
copy data, except where necessary to retain such Personal Data strictly for the purposes of
compliance with applicable law.

THE LESSEE must not subcontract the processing of any THE LESSOR Personal Data without
the prior written approval of THE LESSOR. Where the approval is given, it will be given for a
specific subcontractor only and will be conditional on THE LESSEE having executed a written
contract with the third party which contains terms for the protection of THE LESSOR Personal
Data which are no less protective than the terms set out in this Agreement. For the avoidance of
doubt, if THE LESSEE engages a sub-processor, THE LESSEE shall remain liable to THE
LESSOR for the performance of the sub-processor's obligations under Data Protection Laws or
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12.

13

14.

15,

16.

any acts or omissions of the sub-processor.

THE LESSEE must ensure that its personnel, including but not limited to its directors, shareholders,
officers, employees, agents, representatives, advisors, or consultants, who have access to Personal
Data are bound by confidentiality obligations in respect of the processing of the Personal Data.

THE LESSEE must maintain a written Record of Processing Activities (“ROPA™) on the activities
carried out on behalf of THE LESSOR. The ROPA shall be prepared and maintained under Data
Protection Laws and applicable laws. THE LESSEE must provide ROPA to THE LESSOR
promptly upon request and agrees that ROPA may be submitted by THE LESSOR to any third-
party data controller (where applicable) and to relevant government authorities.

THE LESSEE must indemnify THE LESSOR against all fines, losses or damages incurred by THE
LESSOR as a result of THE LESSEE's breach of this Agreement, notwithstanding any limitation
of liability under the Agreement.

The Party must use and employ administrative, physical, technical, and other safeguards (including
safeguards against worms, Trojan horses, and other disabling or damaging codes) to ensure that
Personal Data is afforded protection and that it provides a standard of protection to Personal Data
so transferred that is comparable to the protection under the Data Protection Legislation.

[f the Party provides the other Party with the Personal Data of its employees, representatives,
agents, advisers and/or sub-contractors, the receiving Party may collect, use, disclose or process
the disclosing Party’s Personal Data for the purposes of identity verification, authorizing access,
ensuring the continuing safety and security of the Premises and such other related purposes.

15
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ORIGINAL

NIPPON PARKING DEVELOPMENT (THAILAND) CO., LTD.
952 Ramaland Bldg 17F Rama 4 Rd., Suriyawongse Bangrak Bangkok 10500

Nippon Parking Development PHONE: 02-237-2353 FAX: 02-237-2352
(Thailand) Co., Ltd.

Amendment No.1 to Car Park Lease Agreement
Date: September 30", 2025

This amendment is made and entered into on [September 30" 2025] as an attachment to the Car Park
Lease Agreement for Siripiniyo Building dated February 28", 2025, by and between:

(1) Siripinyo Real Estate Investment Trust (SIRIPRT) of 475 Sri Ayutthaya Road, Thanon Phaya Thai
Subdistrict, Ratchathewi District, Bangkok 10400 (hereinafter referred to as the “Lessor”) of the one part;

and

(2) Nippon Parking Development (Thailand) Co,, Ltd., of 17" Floer, Ramaland Building, No. 952 Rama IV
Road, Khwaeng Suriyawonese, Khet Banerak, Bangkok 10500 (hereinafter referred to as the “Lessee”) of

the other part

WHEREAS, both parties wish to amend the Car Park Lease Agreement (the “Agreement”) provisions under

Clause 4.1.2 Security Guard Expense of the Agreement. The parties hereby agree as follows:

Amend Contract Conditions:
Clause 4.1.2;
{a) from April 1%, 2025 to September 30", 2025 (6 months)
The rate of Baht 200,000- per month (Excluding VAT}
(collectively the “Security Guard Expense”)
(b) from October 1, 2025 to March 317, 2030
The Lessee agrees to pay the Lessor for 2 posts (CCTV posts, operating 24 hours, 7 days a
week) at the rate of Baht 50,000~ per month (Excluding VAT)
(€) the Lessee has the right to change the security suard company and adjust the manpower
positions as appropriate, with the Lessor's prior approval. The Lessee shall be responsible

for hiring and paying the expense, solely by the Lessee at their own cost.

This amendment is executed in duplicate having the same terms. Both parties have read and understocd

the term and conditions herein and acknowledge that they are correct in all respects.

e



NIPPON PARKING DEVELOPMENT (THAILAND) CO., LTD.
952 Ramaland Bldg 17F Rama 4 Rd., Suriyawongse Bangrak Bangkok 10500

Nippon Parking Development PHONE: 02-237-2353 FAX: 02-237-2352
(Thailand) Co., Ltd.

For and on behalf of the Lessor, Siripinyo Real Estate Investment Trust (SIRIPRT)

< e %

MR, NATTAWAT ATSAWATHANIKKUL MS. ADCHARIYA SMOSORN

For and on behalf of the Lessee, NIPPON PARKING DEVELOPMENT (THAILAND) CO., LTD.

Mippon Parking Ueveiopmsm
{Thaitand) Co., Lid.

>l J;{:'F‘"?w

r
MR KEMNJI KAWAMURA MR, NUTTHAPOL CHOKJIRA
Founder & CEO yBih Dyuou vgnllo Groaaounsun Managing Director & COO
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