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BANGKOK OFFICE SUPPLY CHANGE

Au:

Supply % Change
Q4 2024 10 Yr. Avg.

(sqam) (R=0-Q) (Y-0-Y) Growth Rate
Market 6,307,000 0.0% A 3.9% A 3.5%
Green 1,940,000 0.0% A 159% A 12.6%

SOURCE: KNIGHT FRANK (THAILAND) -~ QCCUPIER STRATEQY & SOLUTIONS

TBNUMIIRE MuTmaneaasdmnnulunsnuy 9 2567 1oy Knight Frank Thailand

BANGKOK OFFICE NET SUPPLY CHANGE

sQm

B Additions Withdrawal Net Supply Change

350,000

250,000 . ’

150,000 - P -

-
- M RuH
-50,000
-150,000
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
SOURCE: KNIGHT FRANK (THAILAN D) - DCCUPIER STRATEGY & SOLUTIONS

Au: TBUMIIEE MwTmaneaasEmnnulunganuy 9 2567 lay Knight Frank Thailand
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BANGKOK OFFICE FUTURE SUPPLY

saM
[ CBD (Under Construction) Bl CBD (Planned) Non-CBD (Under Construction) [l Non-CBD (Planned)
600,000
500,000
400,000
300,000
200,000
100,000
I
0 o = —
2025 2026 2027 2028 2030 20
SOURCE: KNIGHT FRANK (THAILANDI - OCCUPIER STRATEGY & SOLUTIONS
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M39aTUgND (Net Absorption)

NET ABSORPTION
saM

B Take Up
170,000

120,000
70,000
20,000

=30.000

-80,000

Space Vacaled

M3QATUINT (Green vs. Non — Green)

BANGKOK OFFICE DEMAND DYNAMICS
NET ABSORPTION (GREEN VS NON-GREEN!

Net Absorption

\

THOUSAND SG M

B Net Absorption (Green)
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60,000

40,000 34,000 33,000
20,000

Net Absorplion {Non-Green}
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50,000
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-20,000
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-2.000

40,000 =300
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-130,000 -80,000
Q12024 Q2 2024 03 2024 Q4 2024 Q12024 Q2 2024 Q3 2024 Qd 2024
SOURCE: KNIGHT FRANK THAILAND) - OCCUPIER STRATEGY & SOLUTIONS
fan: TBNUNIITE Mwnuaaaaasdinaulunsanwy 3 2567 law Knight Frank Thailand
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Ceiling height | e gatue 2.7 L3 o e 2.6 W3 ;
Age o laiifin 15 9 o laitfin 10-20 9 -
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Trunking Floor System

Fire & Safety
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e AANMIILIDIANTEUNNY LNIA B agjﬁ%aaaz 75
e AGIMILTIDNANTAIBNIY LNTA C ayj’ﬁi’aﬂaz 80 LANINTMIDAIINTLLIVBIDNANTRIRNINY

7149 3 130 WU 8ATINTTIBNANTRIUNIU 1NTa C ﬁé’mmwﬁwﬁﬁﬁq@

Lmumwmeé'ms'ln'ﬁm"ﬁ‘;uﬁa'm'mi'lﬁfm'm’lun*gamwa UBNAHNENIADIATTHIHNING
BANGKOK OFFICE OCCUPANCY RATE BY GRADE
Occupancy Rate % Change

Q4 2024 (Q-0-Q) (Y-0-Y) o c:g;:;}:; -
Market 7% A 0.8%pts Y 1.3% pts 87%
Grade A 76% A 2.1% pts Y 5.8% pts 90%
Grade B 75% A 0.3% pts Y 0.8% pts 86%
Grade C 80% A 0.4% pts A 0.2% pts 84%

SOURCE: KNIGHT FRANK (THAILAND) = OCCUPIER STRATEGY & SOLUTIONS

fan: TUNUNNTIL mwsammﬂmmséwﬁfmwﬂun;aqu 11 2567 lag Knight Frank Thailand
LHBATNLEAID m'lmimi”nﬁw?lmmsﬁ’nﬁnmu‘luny Y TAgF BN AINENIADIATITEIBNI W

BANGKOK OFFICE OCCUPANCY RATE BY GRADE

— Markgl — A =B C
100%
95%
S0%
85%
e N~
7%
76%
75% 750,
T0%
65%
60%
Q4 2019 Q4 2020 Q4 2021 Q4 2022 Q4 2023 Q4 2024

SOURCE: KNIGHT FRANK (THAILAND) - OCCUPIER STRATEGY & SOLUTIONS

Au: TBUMTIRY MuTmanaaasEmnnulunganwy 9 2567 lay Knight Frank Thailand
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BANGKOK OFFICE AVERAGE ASKING RENT BY GRADE
BAHT / 50 M / MONTH

Rent % Change
10 ¥r. Annual

Q4 2024 (Q-e-Q) (¥-o-¥) Growth Rate
Market 842 0.0% A 3.3% A 2.8%
Grade A 1,246 A 0.4% A 5.4% A 3.8%
Grade B 869 A 0.2% A 3.6% A 3.3%
Grade C 540 Y 0.1% A 6.0% A 3.1%
SOURCE KNIGHT FRANK ITHAILANDY - CCCUPIER STRATEGY & SOLUTIONS
A TBUMTIEE MuTmaneaa s innulunginwy I 2567 lao Knight Frank Thailand

WHWATNLEAS 5’@15’1@1"1Lﬁ'\mmia"qﬁnmﬂ%nga WY ILBAAINLNTADIATTENIBNIH

BANGKOK OFFICE AVERAGE ASKING RENT BY GRADE
BAHT /50 M / MONTH
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BANGKOK OFFICE SUB-MARKET INDICATORS

Rent % Change Occupancy Rate % Change

AvRcone Occupancy
Area Asking Rent (Q-0-Q} (Y-0-Y) ‘ N ‘ [@-0-Q) (Y-0-Y)

(THE | 52 M/ Month} { !
CBD 963 A 0.1% A 2.9% 76% A 0.7% Y 4.4%
Ploenchit - Chidiom - Wirgless 1,090 0.0% A 1.6% 76% A 0.2% Y 0.6%
Mana - Asoke - Phrompong 942 A D.4% A 0.9% 80% A 1.0% Y 2.6%
Silom - Sathorn - Rama IV 967 ¥ 0.2% A 6.3% 74% A 1.0% Y 8.8%
MNon = CBD 667 A 0.1% A 0.3% 78% A 0.8% A 29%
Petchburi - Rama IX - Ratchada 727 A 0.7% A 0.2% B0% Y 0.1% ¥ 0.2%
Phaholyothin - Viphavadi 681 Y 0.5% Y 1.2% 78% A 2.6% A 2.9%
Bangna - Srinakarin 6819 A 0.2% A 2.1% 70% A 1.2% A 7.3%

SOURCE: KNIGHT FRANK [THAILAND) - OCCUBIER STRATEGY & SOLUTIONS
A THNHBNNTIRE m‘wnummﬂmmiﬁwﬁmwﬂuﬂgqmwaﬂ 11 2567 lag Knight Frank Thailand

FIUN 2 Wil 22



niadiRan1IasuluadmIunindasAnly

Lmumwuamﬁ%ﬁﬂa'aﬂmhu.a:é’mwmi@lﬂ%'uwaoﬁ%ﬁﬁ'\ﬁnmu‘lun;omW% WBNAINNWN

BANGKOK OFFICE OCCUPIED SPACE AND NET ABSORPTION BY AREA
5Q M - NEAREST HUNDRED

S Occupied Space Net Absorption
as of Q4 2024 Per Quarter Per Annum
CBD 2,832,000 A 27,000 A 42,000
Ploenchit - Chidlom - Wireless 717,000 A 2,000 ¥ 5,000
Nana - Asoke - Phrompong 517,000 A 7,000 A 10,000
Silom - Sathom - Rama IV 1,309,000 A 17.000 A 28,000
Non - CBD 2,025,000 A 21,000 A 61,000
Patchburi - Rama IX - Ratchada 740,000 Y 1,000 ¥ 2,000
Phahalyothin - Viphavadi 426,000 A 14,000 A 23,000
Bangna - Srinakarin 287 000 A 5,000 A 13000
SOURCE: KNIGHT FRANK THAILAND) - CCCUPIER STRATEGY & SOLUTIONS
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